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THIS WEEK IN THE MARKETS... 


@ Lead price raised one-quarter cent on continued strength in London 
@ Government again turns down request for higher ceiling on copper 


@ St. Joe lifts its price of cadmium 25c. a pound, effective Dec. 18. 


COPPER 24 ec., Valley (foreign 34.788c.. ref'y) The RFC sold 160 tons of Grade A tin during the last 


» . . ne l on th is of $1 971. ™ 
Economic Stabilizer Michael DiSalle announced Dec. 23 ek, all on the basi f $1.21%2 per pound 


that suspension of the ceiling price copper s out 


of the question.” This means that hope of any action or CADMIUM — $1.75-$2.00, commercial stocks. 


the domestic price of copper has been postponed unti! 


' Business has come through in sufficient volume to steady 


the market. Effective Dec. 18, St. Joe raised its price to 


Fabricators shipped products during November that $1.75 a pound, up 25c. Other producers reported business 


ifter Eisenhower takes over on Jan. 20 


contained 130,031 tons of copper, anothe nontl f it $2 all week 
heavy consumption During October, the shipments 
taled 127,120 tons. Stocks of refined coppe n the hands ALUMINUM — 20 


f fabricators as November ended totaled 315,608 t 


ingot. 
wainst 311,676 tons a month previous A “cond ' | crease Of one-Nall cent a pound 
has been offered to aluminum producers by Defense 


A stri at Ken ott's o ty “hile ha n . 
4 ke a — t a _ n Ch Mobilizer Henry H. Fowk lr letter to each of the 
progress for about five days. Government i lo ead tal — Al 
ading ot } l ary new icoa Reyn »Ids 
s expected to end the dispute quick : ; 
: at tne ompanies enter 
LEAD — 14'4c., N.Y. (fas. Gulf 1254.) ony the Coneral Ses 
ces val purchase aluminum 
A squeeze in spot metal in London advance: the na the defens« 


LME quotation for the E&@MJ week to £101%4 bid and Saas i his thie citediininn tin aaaeniaiices 
£102 asked. The U.S val oO the asking } ct 


half the scheduled deliveries have been 


ibout 12%«c. Forvw ” 1 the week at 


£0. asked 


price ceilings are not 
mabdie pre 

The recovery in London enabled producers here t i 1 yropo i pri hel wo F Oo raise t eiling on 
the price one-quarter cent a pound on Dex establish 

ng the market at 14%sc.. N. Y.. and 14.05c.. St. Loui 


Demand was active vith sales in the domestic marke 


”) ™ 
¢ fabricated aluminum products 


QUICKSILVER — $218-S220, N.Y 


totaling 10,665 tons 
Imports ; ncreasing et offeru nain light, ac- 
ZINC — 12'2c., East St. Louis (fas. Gulf 11.30.) cording to traders. The spot mat moved up to $218 
Except for a steady demand to: Special High Grade, the $220 per flask. a new high f movement. Ea 
inc market was inactive last week. Uncertainty over January metal was available t $215 


possible developments in London as private trading re India has exported 4,500 flasks of its surplus metal 
? 


sumes on Jan. 2 remains a factor eportedly at prices ranging from $158 to $168 per flask 
Galvanizers are catching up on their shipments and f.o.b. port of shipment. Total remaining surplus stocks 
incidentally, they are reducing their inventories of slab are estimated at 19,000 flasks, according to the Bombay 
ine. In the ten months ended October, producers shipped correspondent of Reuters 
1.558.255 tons of galvanized sheets, against 1.696.846 tons 
n the same period of 1951. . SILVER — 83' 4c.. N. ¥. (London 72! 2d.) 

TIN $1.21's, N.Y. Business has beer 


Harry A. McDonald, administrator of the RFC, declared 


mm Dee. 19 that in his opinion the Government would be 


been steady 





getting out of the tin business within the next 12 months 
Touching on the Bolivian situation, he said his gar IN THIS ISSUE... 


ation would not enter into a long-term agreement f Daily and Average Prices 


the purchase of tin concentrates from that count: as 


Vital Statistics of Principal Metals 
Nickel Suppl , 315-Million Pounds 
tish Minist s Zinc Plar 


ng as the problem of just compensation to U.S. inves 
n nationalized mines remains unsettled. Howeve 
nding settlement of the issus purchases are expected 


on a short-tert basis ~ <i 
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Free World’s Nickel Supply 315-Million Pounds 


The accelerated expansion of existing 
production facilities and the advent of 
new and potential producers were the 
1952 highlights of the free world’s nickel 
industry, Dr. John F. Thompson, chair- 
man of the board of the Internationa! 
Nickel Co. of Canada, said in a year-end 
review 

Dr. Thompson, estimated that the free 
world’s output of nickel this year will 
approximate 315-million pounds, com- 
pared with 295-million pounds in 1951 
Canada produced approximately 280- 
million pounds, or 90% of the 1952 total 
Free-world production of nickel is be- 
lieved to be more than five times that of 
the rest of the world 

Nickel Supplies 

In commenting on the supply 
tion, Dr. Thompson said 

Repeated statements have appeared 
indicating a shortage in nickel supplies 
For some time, allocations of nickel have 
been made by the International Mate- 
rials Conference for participating coun- 
tries. These allocations have been in ex- 
cess of the defense requirements set by 
the respective governments. Nickel allo- 
cations beyond those needed for direct 
defense have been available for the sup- 
porting civilian economies and, in the 
case of the United States, also have pro- 
vided contributions for the Government 
stockpile. However, reports indicate that 
free world nickel supplies are not now 
adequate to meet large government 
stockpile objectives simultaneously with 
unrestricted civilian consumption and 
the requirements of defense programs 

“‘Nickel-bearing scrap is flowing in 
easier supply and direct defense orders 
have been spread over a longer period, 
thus helping to relieve some demands 
for the metal 


Production Programs 


Internationa! Nickel, the world’s 
largest producer of nickel, is pushing 
towards completion its major program 
of underground mining expansion at its 
operations in the Sudbury District of 
Northern Ontario. The $150-million pro- 
gram, financed entirely by the com- 


pany'’s own resources, is scheduled for 
completion next year. This will give In- 
ternational Nickel an annual capacity of 
13-million tons of ore entirely from un- 
derground operations, thus assuring 
maintenance of its current yearly rate 
of approximately 250-million pounds of 
refined nickel. Inco has vigorously con- 
tinued in 1952 its search for new de- 
posits of nickel in Canada and else- 
vhere 

‘According to published statements 
various other nickel producers have de- 
velopment programs under way, many 
of them with governmental financial as- 
sistance. Among the principal undertak - 
ings in this group are: Falconbridge 
Nickel Mines Limited in Northern On- 
tario, Canada’s second largest nickel 
producer, which has announced it is en- 
gaged in an expansion program de- 
signed to give the company an annual 
capacity of 35-million pounds in 1954 
the United States Government-financed 
Nicaro nickel project in Cuba, which is 
now back in cperation and reported to 
be approaching its goal of 30-million 
pounds of nickel annually; Sherritt 
Gordon Mines Limited, which is devel- 
oping a nickel-copper deposit at Lynn 
Lake, Manitoba, and is reported to be 
constructing a 17-million-pound annual 
capacity refinery scheduled for comple- 
tion in 1953; and the nickel mines oper- 
ated by the French firm S. A. Le Nickel 
in New Caledonia which are said to be 
now producing approximately 14-mil- 
lion pounds per year and are currently 
being modernized 

“In addition, there are other programs 
in Canada and elsewhere, many only in 
preliminary stages, which, if carried on 
to completion, should further increase 
the free world’s nickel supply in the 
years to come.” 

7 


Tungsten Quotas End Jan. 1 


The International Materials Confer- 
ence announced Dec. 18 that interna- 
tional allocation of tungsten ore and 
concentrates will end Jan. 1, 1953. This 
action was decided upon because of a 
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0". rise in production during the last 18 
months. Market conditions have eased 

Production of tungsten ore in the fre« 
world has increased from 3,150 metrx 
tons (metal content) in the third quar- 
ter of 1951 to more than 4,700 tons (esti- 
mated) in the first quarter of 1953. Sup- 
ply and demand are approximately in 
balance 


Sales of Slab Zinc from 
British Ministry Stocks 


The British Ministry of Materials’ an 
nouncement on its plan for releasing 
slab zinc from its stocks in a manner 
calculated to relieve the market of ex 
cessive selling pressure follows 

The Ministry of Materials announces 
that it has now completed its discussions 
with the trade on arrangements for the 
release of zinc from its stocks during the 
first seven months of private trading 
after Jan. 1, 1953. The Ministry has agreed 
to sell back to the agents of the United 
Kingdom and other Commonwealth 
producers 24,000 tons of zinc of their own 
brands. This metal will be available for 
immediate delivery as required 
throughout the first half of next year 
Adequate supplies will therefore b« 
ivailable to meet consumers’ require 
ments. No other zinc from the Ministry's 
stock will be placed on the market dur- 
ing this period, except for sales by the 
Government Broker on the London 
Metal Exchange for prompt delivery 
when no other prompt supplies ar« 
ivailable 

Pricing of the 24,000 tons of zinc wil 
be on the basis of the monthly average 
London Metal Exchange quotation ove: 
the six months from February to July 
1953, at the rate of 4,000 tons per mont 
None of this zinc will therefore lx 
priced during the first month of free 
trading 

It has been agreed that there wil! bh« 
further discussions between the Minis 
try and the parties concerned if in the 
light of experience modification in thes« 
arrangements appears to be called for 


U. S. Mine Production of Zinc 


U.S. mine output of zinc increased 8 
in October despite the reduction in the 
price to the lowest level since May 
1950. Production of recoverable zine in 
October was 52,455 tons, which com- 
pares with 48,706 tons in September. In 
the ten months ended October, produc- 
tion averaged 56,223 tons a month. This 
compares with an average of 55,960 tons 
a month during all of 1951, statistics 
compiled by the Bureau of Mines indi - 
cate 


Joseph C. Rovensky 


Joseph C. Rovensky, chairman of the 
board of Patino Mines & Enterprises 
Consolidated, Inc., Bolivia's largest tin 
producer, died Dec. 17 in Roosevelt Hos- 
pital, New York, after a brief illness. He 
was 66 years old 
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International 
Minerals and Metals 
Corporation 


BROADWAY, NEW YORK 4.N.Y 


COPPER, ZINC 


=> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
n tLavrel H ay y 
Dovgies, Arizona Ei Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary 
Bartiesvilie, Okiahoma 
=> 
SELLERS 
COPPER (ELECTROLYTIC 
CADMIUM 
ZINC AND BY PRODUCTS 


MERCURY 











WE BUY 
CRUDE 
PLATINUM 


WE ARE olways in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


R STREET 


NEWARK NE W eRsery 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus 
20c., in pigs, 19c., effective Aug. 4 

Base prices on aluminum ingot of 
higher purity: 99.75%, 204c.; 99.8%, 21c.; 
99.85%, 22c.; 99.9°%, Z3c 


ANTIMONY —Per lb., 994% grade 


New York 
17 OTK 
17 oF 
70 
7970 
7970 
De« ‘ 7970 4.500 
(a) Boxed (224 !b.). 10,000 Ib. or more but 
less than carioad. (b) In bulk, carload, fob 
Laredo; boxed one-half cent extra 


BISMUTH —Per Ib., in ton lots, $2.25 


CADMIUM.- Per lb., delivered 


Commercial Special 
icks (a) Shapes 
$2.1 


I 
2.1 
! 
1 


(a) Special shapes to platers 


CALCIUM-—Per \b., in ton lots, cast in 
slabs and smal! pieces, $2.05 


CHROMIUM -—Per Ib., 97 percent grade, 
spot, $1.23, contgact $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 


Electrolytic chromium, 99° min., f.0.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50 
depending on mesh. 


COBALT—Per Ib., rondeiles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls 


COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM — Per Ib., $340 
INDIUM 
$2.25 
IRIDIUM. Per oz. troy, $185@$200 
LITHIUM ~— Per Ib. 98 
pending on quantity 


MAGNESIUM-—Per \b., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Lel., 
264c. Extruded sticks, carload lots, 324c-.; 
100 Ib. or more, l.c.l. 344c 


MANGANESE ~ Per Ib., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c 
packed, 36.95 to 38.2c 

Electrolytic, per Ib. f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 ib 
or more, 30c 


MOLYBDENUM ~—Per I\b., 
$3.00 


NICKEL—Per Ib., electrolytic cathodes 
fo. Port Colborne, Ont., contract price 
yi le. U.S. import duty included. Nickel 
oxide sinter, 529c. per Ib. of nicke! con- 
tent, f.0.b. Copper Cliff 


Per oz. troy, 99.9 percent pure 


$ll$14, cde 


99 percent 


OSMIUM) Per o7z., $200. nomina 


December 25, 


PALLADIUM Per oz. troy, $24 


PLATINUM —Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 


QUICKSILVER — Per flask of 76 it 
$218 $220 

RADIUM — Per mg 
$20@$25, as to quantity 
RHODIUM - Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93 


SELENIUM —Per \b. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON — Per \ib., minimum, 97 per 
cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 184c 


SODIUM —Per lb. carload lots, in 
drums, 16ic.; less than carload lots, 17c 


TANTALUM —Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume vusiness 


TELLURIUM — Per lb., $1.75 
THALLIUM — Per Ib., $12.50. 
TITANIUM — Per \b., 99.3% plus, $5 


TUNGSTEN ~— Per Ib., 98.8% minimum 
1,000 Ib. lots, $5.85. Hydrogen reduced 
99.9% plus $7.75 


ZIRCONIUM ~— Per lb 


radium content, 


powder, $7 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated 


ANTIMONY ORE —Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.70 
58 to 60 percent $2.60@$2.80; 60 to 65 
percent, $3.50@$3.75 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado 
$45@$48, depending on quantity 


Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 90-99%, $45: 10% or more 
$50. Larger lots subject to negotiation 


Imported ore, per unit of BeO, c.if 
US. ports, basis 10% $45; 11% $47; 12° 
$48 


CHROME ORE-Per \ong ton, dry basis 
subject to penalties if guarantees are not 
met, f.0.b. cars N.Y., Phila., Balt., etc 


Rhodesiar 
48% CrOs, 3 to 1 ratio 
lump . (b) $44 00@ $46.00 
48% CroOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CryOzs, no ratio (b)$32.00@$33 00 


South African (Transvaal) 
48% CryOs, no ratio 
44% CreOs. no ratio 


$34 00 2835.00 
$27 00 @ $28.00 


Turkish : 
48% CreOs,. 3 to 1 ratio, lump 
Indian (Baluchistan 


is Cr.O tto 1 ratic S53 4 $54 


Brazilian 
4% CreO,,. 2.5 to 1 ratio. lump (a) $32.00 
(a) Nominal. (b) Long-term contracts 


COBALT ORE — Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont 
depending on grade 


COLUMBIUM-TANTALUM ORE 
DMPA domestic. purchase pr 


Specia 
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delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb-O,-Ta,O, in any 
ratio, per |b acceptable material, $1.70 
plus 100°. bonus equivalent to $3.40 per 
lb. of combined contained pentoxide in 
3% ore 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514 percent 
iron, $9.05. Old Range, non-bessemer, 
$9.30 


Mesabi, bessemer, 514 percent iron, 
$9.20. Old Range, bessemer, $9.45 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, l7c 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, cif 
Atlantic ports 


Brazilian, 68 to 69% per unit, 30c., c.if 
Atlantic ports. Nominal 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 99% concentrate, 60c., f.ab 
mines. 


MANGANESE ORE-—Scattered business 
grades. Buying 
remained inactive, with 
reducing 


was noted in “suitable 
on the whole 
large consumers apparently 


their inventories 


Indian ore wa unchanged last week at 
$1.20 to $1.22 per long ton unit of Mn, 
cif. US ports, duty extra, basis 46 to 
48% Mn, nearby positions 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US 
ports, duty extra 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines 


TITANIUM ORE — Per gross ton, ilme- 
nite, 585% TiOs, fob. Atlantic sea- 
board, $18@$20, nominal 


Rutile, per |b., minimum 
irate, 7@84c., nominal 


% concen- 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951 
Foreign ore prices nominal. Ore for 
forward delivery $51.50 52.50 a short 
ton unit, f.o.b. port of shipment 
Western enh arede scheelite 
trate, $65, per unit, f.o.b. mine 


North Carolina high grade concen- 
trate, $65 per unit, fob mine 

London, per long tom unit of WO 
buying prices: Wolfram 410s., scheelite 
400s 


VANADIUM ORE — Per ib. V2Os con- 
tained, domestic, 31c., fab. mine 


ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $42@$43 





CHROME ORES 
MANGANESE ORES 
IRON ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 











Alloys 
BERYLLIUM-COPPER 
4% beryllium, remainder copper, 5 Ib 


ingot, $156 per pound of alloy; 3 oz 
ingot, $2.09 


FERROCHROMIUM — Per ib. of Cr 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US A., 24ic.; low carbon, 344c 


FERROCOLUMBIUM — Per lib. of Cb 
contained, 50-55%, $4.90 


FERROMANGANESE — Per gross ton, 
78-82% Mn, $225 f.o.b. shipping point, 
seaboard 


FERROMOLYBDENUM, Etc.— Per lb 


Master alloy, 








MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs) , bagged, $1.13, 
canned, $1.14 


FERROSILICON ~— Per |b. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, lic 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, Lob. destina- 
tion east of Mississippi River 


FERROTUNGSTEN ~ Per |b. of W con- 
tained, 75-85% W, $4.85 


FERROVANADIUM -— Per ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE ~— Per Ib. carload 
lots, fo.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Sé 11.4c.; max. 2% C, 15-174% Si, 11.2¢.; 
max. 3% C, 12-1448% Si, 109c¢ 


SPIEGELEISEN — Per gross ton, 19-21% 
grade, $85, Palmerton, Pa 


ZIRCONIUM ALLOY - 12-15% Zr, 39- 

43% Si, 7e per Ib. bulk, carload lots; 

35-40% Zr, 47-52% Si, 20.25c. per lb 
° 


Secondary toad in September 


A total of 56,530 tons of lead-base scrap 
and residues was received by secondary 
smelters in September, the largest quan- 
tity since January of this year and 9% 
more than in August, the Bureau of 
Mines reports. Battery plates alone ac- 
counted for 68 of the total intake 

Apparet t consumption of lead-base 
scrap in September was 52.514 tons, 3% 
higher than in August 

Stocks at plants of remeiters, smelters 
and other consumers of purchased scrap 
increased from 53,534 tons as August 
ended to 57,550 tons on Sept. 30 

Output of 53,158 tons of products by 
the secondary lead industry in Septem- 
ber was the largest reported since No 
vember 1951. Production consisted of 
40,863 tons of secondary pig metals, 7,596 
tons of fabricated products, and 4,699 
tons of pig, bar or ingot containing 50% 
or more of primary metals 
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The purpose of this new, 52-page book 

is two-fold. It describes the major uses 

of lead, its alloys and compounds plus 

the various properties which, either 

singly or in combination, make the 
its properties... respective lead product the logical 
choice for these applications. To this 
end, the book has been divided into 
two parts. The principal properties of 
lead and related data — gathered from 
metallurgical papers, technologists in 
lead producing and consuming indus- 
tries, textbooks, as well as the research 
files of the St. Joseph Lead Company's 
laboratories, and various other sources 
of information—have been compiled in 
Part I. The major applications of lead— 
based on these properties—are covered 
in Part II. This book should therefore 
not only serve as a ready reference on 
the properties of lead, some of its 
alloys and compounds, but will also 
show the extent to which these proper- 
ties are responsible for the use of lead 
in its various applications. 





its applications 


WRITE FOR FREE COPY ON YOUR 
COMPANY LETTERHEAD 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE: NEW YORK 17 
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VITAL STATISTICS OF PRINCIPAL METALS 





Nov. Oct. Sept. Nov. am ay 
1952 1952 1952 1951 Latest Mo. 
COPPER 
Avg. price per lb., electro(a)...... 24.200 24.200 24.200 24.200 | nochange 
Production: Dom. ref., tons 100,075 105,770 98,930 103,614 —3 
i 78,314 81,978 79,053 80,580 -3 
Shipments to fabricators. .........| 125,338 138,759 135,486 123,646 +1 
Stocks at end, ref.dom...........| 69,237 59,760 71,456 68,160 +2 
Fabricators’ Shipments , 125,325 122,943 114,477 +9 
Stocks at end 311,676 308,036 256,913 +21 
Imports: Blist. & ref........ a 53,600 59,329 35,111 +53 
8,281 8,834 6,894 +20 
15,957 19,077 15,712 +3 


% Change 
Nov.'51 to 
Latest Mo. 


Avg. price per lb., N. Y. ‘ . 14.404 16.000 F 25 
Production, tons (b) a I 51,521 2,791 36,23 +37 
Shipments, dom. Soe > 43,150 49,850 37, +38 
Stock at end, dom. ....| 35,686 37,718 31,837 25,87 +38 
Dom. mine prod., met. cont... .. .. 32,910 30,226 32,33 +2 
Imports, refined ; 57,944 45,906 274 +235 


Oct. Sept . Nov. 
1952 1952 


Nov. ot. Sept % , hange 
1952 952 1952 Nov.’51 to 
ZINC : Latest Mo. 
Avg. Price per Ib., St. L. p.w. .| 12.500 3.297 13.983 9.! 36 
Production, refined, tons | 78,563 , 76,019 
Shipments, refined (c) 90,756 79,7 78,129 7 
Stocks at end, dom. ref... 83,149 95,342 94,541 25, 232 
Dom. mine prod., metal! cont. 52,45! 48,706 
Imports: Ref. metal 2,; 8,829 5.46 76 
In ore 34,! 39,147 23,678 46 





% Change 
2 a > “ Oct. 51 to 
1952" 1952 1952 9: 

ALUMINUM " . 1951 lh etet Mo| “7 
Avg. price, per ib., ingot ....}| 20.000 20.000 19.923 19.000 +f 19.000 
Production, tons ee 77,312 76,882 85,175 72,647 +6 69,740 
Shipments, dom. met.............| 78,887 84,229 81,092 75,314 +f 70,449 
Stocks at end, dom. met..........}| 10,920 12,495 19,842 11,660 
Imports, crude metal eaee cue 9,178 8,641 4,986 10,200 


Oct. Sept. Aug. Oct. 


. % Change 
Sept. Aug. Sept. “4 
pt ug July Sept Sept.’51 to 1951 


_ 1952 1952 lyo2 1951 Cates Bia Average 
Avg. price per lb., N.Y., Straits ....| 121.284 121.500 121.500 103.000 +18 127.077 
Production, Longhorn, long tons. . . 2,450 50 d 2,155 +14 2,578 
Stocks at end, RFC & cons........| 61,165 62,311 65,252 49,482 +24 
Imports, metal....... 7,586 8,501 6,619 1,865 +307 2,315 
Imports, in ore........ 1,136 2,378 5,481 591 +92 2,492 























(a) F.O.B. refineries, Atlantic seaboard. For average New England o) By primary domestic refinenes 
delivered price, add 0.200c | Inctudes export & drawback and Gov't acoount. 


Sources: Copper and lead production, chippente ang at stocks ———y! Bureau of! Metal! Statistics. Zinc production, shipments and stoc merican 
Zinc Institute. Aluminum -—- U.S. Bureau of Mines. Tin— Department of Commerce and Bureau of Mines. (d) Closed by strike —atiien 
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U.S. Lead Consumption 


HORSE HEAD PRODUCTS [xteaeeneuen 
FOR UNIFORM QUALITY oe Primary ands 


iling 107,820 tons. Daily 


mption of lead in the 


ended September was 3,029 tor 


HORSE HEAD SPECIAL SLAB ZINC re hacen gue eg et nal 
(Special High Grade—99.99 - % Pure) ee ee 1351 


mption of lead in the Unit 


HORSE HEAD SLAB ZINC a Ee. 


nded September, by indu 


(High Grade) | figures in tor 
HORSE HEAD ZAMAK ALLOYS nunitior 
(No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
(°A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
(Brass, Bronze, Copper, Nickel Silver, Zinc) 


-* 


wonst HEAD PRODUCTS 
Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y. 271 N. La Salle Street, Chicago 1, Ill. 











ta nsumed 107 8206 0.039 
| of lead in consumers’ hands on 


totaled 106,602 tons, against 


tons a month previous and 102 
33 tons at the beginning of the year 
. 
. 


Metallic Compounds 
ARSENIOUS OXIDE (arsenic trioxide), 


refined, white, minimum 99 percent 
Per Ib, 5ac., in barrels carload lots de- 
livered 

COBALT OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 

COPPER SULPHATE — Per lb., in car- 


: load lots, 895@9.95c.. large or small 
A y 5 ‘ y crystals, fo.b. N.Y 
- re CRA . p GERMANIUM OXIDE — Per Ib., $142 
. 


NEW YORK 5, N. Y. | Current Literature 


andard Metal Directory. Atlas Pub 
Cables PHIBRO N_ Y lishin ‘o., 425 West 25th St.,. New York 
. ». 926. Price $15 


The 1952 edition contains listings of 





ron and steel plants, ferrous and non- 
ferrous foundries, smelters and refiner- 
| ies, rolling mills, and fabricating plants 
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E&MJ QUOTATIONS 





— ELECTROLYTIC COPPER— TIN 


Daily Prices of Metals 








Straits 99% (a) 


New York 


LEAD 
St. Louis 


East 
St. Louis 








34.725 

4.825 
34.350 
35.000 
34.900 
34.925 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 


120.500 
120.500 
120.500 
120.500 
120.500 
120.500 





34.788 


Average prices for calendar week ended 
34.750c.; Straits tin, 121.500c; New York 


The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted Prices in cents per pound 

Copper, lead end sinc quotetions are besed on 
sales for both prompt and future deliveries. tin quo 
tations are for prompt delivery only 

In the trede, domestic copper prices ere quoted 
on « delivered basis, thet is, delivered at consum 
ers’ plants. As delivery charges vary with the desti 
nation. the figures shown above are net prices et 
refineries on the Atiantic seaboard Delivered prices 
in New England average 0 300c. per pound above 
refinery basis 


Note: The daily quotations for copper, lead and zinc are weighted averages of 


121.500 120.500 
(a) Nominal. Quotation for tin content 

Dec. 20 are 
lead, 14.000c.; St. Louis lead, 13.800 St 

Our export quotation for ~pper reflects prices 
obtaining im the open market and is based on sales 
im the foreign market reduced to the f.o b. refinery 
equivalent, Atlantic seaboard On fas transactions 
we deduct 0 OT5c« for lighterage et te arrive at 
the fob refinery quotation 

Quotations for copper are for ordinary forms of 
wirebers and ingot bers The premiums on spe 
cial shapes. effective in most instances on deliveries 
beginning Jan. 1, 1951. are Standard ingots 0.125 
per pound; siebs 0 375c. end up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1 35e. and up d. on 4 and qua! 
ity. Discount on cathodes 0 125¢ to O.15¢. per 
pound 

Quotations for sinc are for ordinary Prime West 





14.000 
14.000 
14.000 
14.250 
14.250 
14.250 


14.125 


Domestic copper f.o.b. refinery 


sales reported to EAMJ 


13.800 
13.800 
13.800 
14.050 
14.050 
14.050 


12.500 
12.500 
12 500 
12.500 
12.500 


12.500 


24.200c.. export copper f.o.b. refinery 


Louis zinc, 12.500c and silver, 83.250c 
brands Premiums obteiaing over Prime Western 
im the 

crastes 

Specta Se . Intermediate, 0. Se 

sold of delivered in the East and Middie 


West womends « premium of 1 55¢. per pound 
” be East St. Louis basis for Prime Western; on 
Special High Grede the pr 
1.t0c per pound, effective Jam. 1, 1951 
Quotations for lead ere for the common 
sod are based on sales of domestically refined meta! 
The diff u. 





or aiff te 











c to domestic « on 
sales in the Chicago district is 15 pointe under New 
York: for New England edd 7% points to the New 
York basis. Corroding grede commands « premium 
wer common lead of 10 pointe 


weekly averages are arithmetical! 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, 


Sterling 
Exchange Silver 
Dec “Checks” New York London 


Gold The daily New 1 
London 





18 280.625 83.250 72.500d 

19 280.625 83.250 72.500d 

20 — Not Quoted — 
22 280.875 83.250 72.5000 


” 


<0 


24 280 87: 83.250 


fractions of a cent per troy ounce 


ork silver quotation re 
ported by Handy & Harman is for silver 
ontained in ores and other unrefined 
248s silver-bearing materials in cents 

- 


and Sterling Exchange 


foreign silver, the quotetion aise applies 
to domestic sliver if such sliver enters the 
New York market 

The Treasury's purchase price of newly 
it is mined domestic silver wes established et 


248s determined by Handy & Harman on the 90 Sc. per troy ounce, 1000 fine, effective 


basis of actual! sales of bar silver 999 fine 

im amounts of 50.000 ounces or more for 
2485 nearby delivery at New York as reported 
248s daily by regular suppliers, and is usual 
one quarter cent below the price paid for 
such ber silver, this reduction being « ance, basis 1000 fine 


9, 
— 





Averages 280775 


owance to such suppliers for carrying 
delivering. and marketing. In eddition t 


m July 1946 under an amendment tc 
the Silver Purchase Act of July 6, 1958 
London silver quotations are in pence 
per troy ounce, beale 999 fine 
London gold quotetions are per troy 


Sterling quotations, in cents, represent 
the demand market in the forencon 





THIS WEEK’S BUSINESS. INDICATORS 


Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) . 
Engr'g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Meta! Prices (b) 


Latest 
Week 


Preceding 


Month Year 
Ago Ago 





103.1 (a) 107.7 
2.141 (a) 2,236 
136,819 a) 121,590 
: 8,140 8,165 
$43,189 $43,432 
. 227 (Nov 


172.04( Nov 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 13, 1952 
was 12.03c. (US) per pound, f.o.b. re- 


finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 

Actual payment by the United States Treas 
ury for goid in imported and domestic ore o 
concentrate is at 99.75 percent of the price 
quoted by the Treasury. which at present is 
equa! to $34.9125 per ounce 
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105.5 101.4 
(a) 2,203 2,050 
129,343 117,491 
7,883 7,666 
$46,951 $36,305 
227 218 


173.85 193.17 





London Standard Tin 
Standard tin on the London Meta 
Exchange, first session, per long ton 
Standard Tin 
Spot 3-Mo 
£945 con 
2 945 e943 
& 945 £945 
£951 2 O46 
£951 2946 





re 7 


a 








BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manviacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Kefining Works 


IRVINGTON, NEW JERSEY 


174 Nye Ave Irvington, New Jersey 








ORES 
Chrome-Iron 
Manganese 





NON-METALLIC 
MINERALS 
Kyanite-Asbestos 
Fluorspar 





METALS 
Cadmium-Cobalt 
Copper 





NORTH AMERICAN MINERAL 
AND ASBESTOS CORP. 


Liberty St., New York, N. Y 


NAMINASCC 


48 ABLE 








IMC Copper Entitlements 
Reduced in First Quarter 


or entitiements for 
world by the International Ma- 
terials Conference for the first quarter 
of 1953 totaled 723,080 metric tons 
compares with 747,655 tons in the pres 
ent The Copper-Zinc 
agreed to 


Copper allocations 


the free 
whict 
Lead 


the 


in copper in 


quarter 
Committee has review 
supply-demand situation 


January to ascertain whether allocation 


he mtinued for the remaimder of the 
quarter 
Estimated 


were 


ents As usua 
the estimated 

supply for the 
estimated at 


requiren 
in excess ol 
New 


wa 


weil 
available 

Jan.-March 
704.790 tons 


Over 


upply 
juarter 
allocation of copper by the 
group was justihed because experience 
has shown that production estimates are 
generally on the pessimistic side, where- 
as consumption estimates tend to the 
high side 
Three countries — France, Finland and 
Netherlands were given larger 
because of exceptional circum - 


the 
quotas 
stances.” 
The U.S. copper allocation for the first 
quarter was reduced to 350,000 tons, off 
12,000 tons from the preceding quarte 
this country 
have the right to purchase copper allo- 


However, consumers in 
cated to other countries and not used b 
them 

The U.K 


partial 


quota includes 4,000 ton 


compensation tor wit! 
from stock 
of 1952 


again has 


copper 


drawn during the fourtl 
quarter 
Chile reserved the right to 
lispose of a limited tonnage 
without the 
plan, but declared it has the intention of 
taking into account 


tions of the IMC 
First-quarte: 


of copper 
reference to distribution 


the recommenda 


copper entit 


untries, in metric tons 


Metrix 
Tons 


3,500 
12.000 
2,800 
15,000 


Argentina 
Australia 
Austria 

Belgium 

Brazil 5,000 
Canada 32,000 
Chile ? 250 
Cuba 50 


Luxembourg 





3,400 
700 
4.500 
70 
41,300 
1,500 
50,000 
800 
5,000 
60 
140 
23,000 
19,400 


120 


Denmark 

Egypt 

Finland 

Formosa 

France 

French Africa 

Germany, Fed. Rep 

Greece 

India 

Indonesia 

Israel 

Italy 

Japan 

Korea 

Mexico 3,200 

Netherlands 6,500 

New Zealand 30 

Norway 4,000 

Pakistan 100 

Peru 200 

Portugal 1,000 

Spain 5,500 

Sudan 100 

Sweden 12,000 

Switzerland 7,000 

110 

1,450 
5,000 

100,000 

350,000 

200 

4.100 

723,080 


Trieste 
Turkey 
Union of South Africa 
United Kingdom 
United States 
Uruguay 
Yugoslavia 

Tota 

° 


E. & M. J. Weighted Index of 


Non-Ferrous Meta! Prices 


100 is composite for 1922-3-4 
Lead, Zin Tin, Silver. Nickel 


1940 79.22 1946 
1941 83.49 1947 
1942 86.80 1948 
1943 88.74 1949 
1944 88.74 1950 
1945 90.86 1951 
1950 1951 
135.86 192.48 
135.65 194.06 
132.60 190.19 
134.04 190.18 
142.02 189.47 
15430 187.19 
156.40 186.46 
160.67 186.15 
172.56 186.15 
179.83 193.21 
186.00 193.17 
187.05 193.17 


Copper 
Aluminun 


110.06 
149.46 
168.35 
151.97 
156.42 
190.16 
1952 
193.83 
195.10 
195.10 
194.93 
186.88 
179.18 
179.79 
178.70 
178.59 
173.85 
172.04 


January 
February 
March 
April 

May 

June 
July 
August 
September 
October 
November 


December 





| PARSOTAMDAS NARSINGDAS 


METAL MERCHANTS 


| 43 Strand Road, Calcutta 7 


IMPORTERS — 
COPPER, LEAD, SPELTER AND NON-FERROUS SCRAPS 


December 25, 


Branches — Bombay, Madras and Mirzapur 


1952 + E&MJ Metal and Mineral Markets 





Tungsten 
Tin 
Antimony 


BUYERS 
Tungsten C trates, Tungsten Tin 
Concentrotes * Mixed Tungsten Ores 
* Tungsten Tailings, Scrop, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides 





233 BROADWAY .. . NEW YORK 7, N.Y. 
Plant; Glen Cove, N.Y 


Coble Address: WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 


HRN 





To Reopen Antimony Smelter 


John D. Bradley, executive vice presi- 
dent of the Bradley Mining Co., an- 
nounced last week that the company 
plans to reopen its antimony smelter at 
Stibnite, Idaho, next spring. Bradley 
Mining, he said, will engage in custom 
smelting of ores from foreign sources 
At the same time, his company intends 
to add to its reserves of domestic anti- 
mony ore 

. 


Zinc Oxide Production 


Production of zinc oxide in October 
rose 9 to 15.979 tons, the highest 
monthiy rate since November, 1951, ac- 
cording to the Bureau of Mines. Pro- 
duction in the ten months ended Octo- 
ber averaged 14,338 tons a month 

Shipments by producers during Oc- 
tober amounted to 15,578 tons. In the 
ten-months’ period shipments averaged 
15,210 tons a month 

Stocks of zinc oxide in the hands of 
producers at the end of October totaled 
18,701 tons, which compares with 18,300 
tons a month previous and 27,423 ton 


at the beginning of 1952 
o 


Ledoux & Co. Move to Tc aneck 


Ledoux & Co., n ilurgical chemists 
and samplers, has moved its laboratory 
to Teaneck, N. J. Facilities or testi 
ind samplirg have been ; e tl 


doubied 





METALS - ORES 


SCRAP METALS 


ATTRACTIVE POSITIONS 


in New York and various world 
centers open for men with years 
of experience in international 
metal and ore trade. 


Address detailed application, confidentially, to 


The President's Office 


Philipp Brothers, Inc. 


70 Pine Street, New York 5, N. Y. 


or to 


Dr. A. Blum c/o Philipp Brothers (Holland) N.V 
Roemer Visscherstraat 37, Amsterdam W., Holland 





Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom 


Per Long Tor 


Electrolytic, high conductivity 
Fire refined. high conductivity 
Fire refined, high grade 

Fire refined, min. 99.7 percent 
Fire refined. min. 99.2 percent 


Zine 
Foreign (Gob 
Damestic (Gob 
Prime Western and debased 
Refinea and electrolytic 
Minimum 99.99 percent 


7 
Tri-State Concentrates 


Joplin, Mo., December 22, 1952 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) $84.00 
Flotation, 60% zinc $84 00 


duty paid 


Galena 
an cad 


. 
Brass and Bronze ingot 

85-5-5-5 (No. 115) 27ic; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) @e 
Yellow, 234c. and upward 

e 

Smelters’' Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carioad lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17%c.; 
Light copper, 164c.; refinery brass, 17ic 
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fab. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 182@194 
Heavy copper & wire, mixed 178@17+ 
Light copper - 154@16 
No. 1 composition 178@18 
Composition turnings 178@17! 
Cocks and faucets 15@158 
Light brass : 9+@10 
Yellow brass turnings. mix Ll@lis 
Heavy yellow brass, mixed 124@13 
Auto radiators, unsweated 14 
Brass pipe, cut a 154@16 
Rod brass turnings, No. 1 15@154 
Rod ends, brass 154@16 
New soft brass clips 154@16 
Cast aluminum, mixed T4@8 
Aluminum crankcases 74@74 
Aluminum clips, new soft 10@108 
Sheet aluminum, old clean 
Duralumin clips, new 
Aluminum turnings, clean 
Zinc die cast, mixed 
Zine die cast, new 
Old zine 
New zinc clips 
Soft or hard lead . 
Battery plates 
Babbitt mixed 
Linotype or stereotype 
Electrotype 
Solder joints close cut 173@ 
Block tin pipe 1.00@1.10 
No. | pewter 70 
Autobearing babbitt 
Monel clips, new .. 
Monel sheet, clean 


5@5¢ 
4@4i 
54+@6 
4@44 
7@74 
l0Oi@ll 
61@6 
12@124 
134@14 
11@11é 











Gold . Silver 
Lead maar Zinc 
Bismuth 4 Cadmium 


Arsenic ——_ Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (***) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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